
LUTHERAN ASSOCIATION for CHURCH EXTENSION, INC. 
Post Office Box 6402 - Saginaw, MI 48608-6402 

 
 

SECURED LOAN APPLICATION  
 

PLEASE ANSWER ALL QUESTIONS, IF NOT APPLICABLE, ANSWER N/A - TWO NAMES  WHERE INDICATED WITH PHONE NUMBERS 
 
1. Applicant___________________________________________________ WELS_____ELS_____   Date________________ 
 
  WELS District ____________________________  WELS Conference ________________________________ 
 
2. Address__________  ______________________    _________________________             _______    ___________ 
          Number                                Street                                     City                          State                  Zip  
 
Please include the Property Tax ID number for the property being offered as collateral _____________________. 

You may need to call your city, township or county clerk for this number, not the tax-exempt number. 
 

3. Is your organization/group incorporated? Yes______ No______  (If yes, please include Articles of Incorporation.) 
 

4. Describe the purpose for the loan _______________________________________________________________________ 
 

5. Total project cost  $________________      Date needed: _____________      Building Fund Balance  $________________ 
 
6. Loan Amount Needed $________________ 
 
  
*SECURED LOANS REQUIRE A 50% INVESTMENT BY YOUR MEMBERSHIP IN LACE CERTIFICATES(LOAN OR IRA CUSTODIAL 

CERTIFICATES). IS THIS A REACHABLE GOAL FOR THE CONGREGATION?     YES _____    NO _____  

 
7. If there is a debt, how much is covered by a mortgage or lien? $______________  
 
Who is the mortgage or lien holder? ________________________________________________________. 
 

$_____________  Total of individual member loans, if any  
 

$_____________  Total indebtedness of the congregation 
 
8. Will there be other funding sought in addition to a LACE loan? Yes_____  No_____  If so, what is the source and how much will 
that source provide?_______________________________________  $______________ 
 
9. Repayment Options:  Please check A B or C.  On the 5- year balloon note you have the option of 20 yr. or 25 yr. amortization 
periods.  If you prefer a fixed rate loan the options are a 10 yr. or 15yr. term.  (note: the interest rates listed below are on the amount of 
money that will come from LACE.  On the balloon notes we will review that rate every 5 years. The rate on the loan proceeds coming 
from member investments will be the weighted average of the certificate investments collected + 1%) 
 

A. ______     5-year Balloon Note Initial Rate = 6%  Amortization period      20-year ______ 25 -year ______ 
             (Select one) 
B. ______      10-Year Term            Fixed Rate = 6% 
 
C. ______      15-Year Term  Fixed Rate = 6.25% 

 
 
10. Yes _____  No _____   Does any family contribute 15% or more to the congregational budget?  If Yes, what percentage? _____% 
 
11. _______ miles  - the approximate distance to the nearest WELS or ELS congregation 
 
12. Historical Information:  Congregation was founded _________. Last synod subsidy, if known. _________. 
 

 
 
 
 
 
 
 



CONGREGATIONAL STATISTICS 
 

 Communicants             Total debt             Monthly Payment           Annual Receipts 
 
3 years ago _____________ $_____________ $_____________ $________________ 
 

2 years ago _____________ $_____________ $_____________ $________________ 
 

1 year ago _____________ $_____________ $_____________ $________________ 
 

13.  Estimate growth:   Communicants  & Annual budget 1, 2 and 3 years from current date 
 

1 year  _______  $___________            2 years _______  $___________             3 years_______  $___________ 
 

14.  Real estate Value 

 Land  Acres _________ $_____________ 
 

 Church  Age _________ Seating ______ $_____________ 

 School  Age __________ Classrooms______ $_____________ 

 Parsonage Age ________  Rooms______ $_____________ 

 Other property - Type____________________ $_____________ 

 Total Valuation $ _____________ 

 

15. $___________ the total amount of insurance carried on the buildings. 
 

16.  What property will be offered as collateral for this loan? (describe)_____________________________________ 
      LACE requires a first mortgage position on its loans.   
 

17. As part of the LACE loan process, a title company will act as LACE’s ‘closing agent’ and will deduct all closing costs from the 
initial LACE check to the borrower.  
------------------------------------------------------------------------------------------------------------------------------------------------------------------ 
The undersigned as authorized representatives of the loan applicant hereby request a loan in the amount of   $ ______________ in 
behalf of said applicant and agrees to offer as security for said loan a (first) / (second) mortgage properly executed and recorded on 
the following described property:   _________________________________________________ and in furtherance thereof, to furnish 
evidence of the validity of said mortgage as requested by LACE.  
 

It is further understood that if a loan is based upon a 'Loan Certificate Program,' the agreed upon ratio of certificates designated to 
your congregation to the initial loan amount is to be maintained during the entire period of the loan. These statements are true to the 
best of our knowledge and are furnished for the purpose of obtaining a loan from the Lutheran Association for Church Extension, Inc. 
 

Date__________       ______________________________________                          ______________________________________    
  President of the Congregation (signature)                                          Secretary of the Congregation (signature) 
 

Please keep a copy of these forms in your files for reference. Also, please submit the names, phone numbers and e-mail, if available of two 
persons from your congregation who will serve as contacts. 
 
Name ____________________________   Phone No. _______________________   E-mail: ________________________ 
                          PRINT 

Name ____________________________   Phone No ________________________   E-mail: ________________________ 
             PRINT  
Items to be included with this completed application: 

1.) 2 years of financial information. Balance Sheet and Income Statement type documents to review income, expense and 
assets of the congregation. 

2.)  Borrowing Resolution  (Must be Notarized) 
3.) Single sheet description of the project. (Include photos, drawings, or architectural layouts, if desired) 
4.) C opy of Articles of Incorporation 
5.) Proof of Liability Property Insurance: 
 

Company Name : ____________________________ Policy # ___________ Agent’s Name :____________________________ 
 

A requirement of the loan process: 
The loan must be disbursed with in six months of approval, or a new application will need to be completed and another approval 
required. Construction loans must begin within six months. Send the completed forms and accompanying information to: 

 
LUTHERAN ASSOCIATION FOR CHURCH EXTENSION, INC. 

PO Box 6402 -Saginaw, MI 48608-6402 
Web: www.laceinc.org        E-mail: info@laceinc.org       Phone:  (989) 793-3686       Toll Free (888) 550-LACE (5223) 
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